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The COVID-19 epidemic has also created a unique occasion for 
the renewable energy transition. First, the pitfalls of investing in fossil 
energies have increased dramatically as global demand for fossil energies 
has declined. Second, governments have unknown perpetration 
capacity to legislate energy reform programs and legislation during 
profitable recovery [1]. Third, the unique advantages of renewable 
energy in allowing remote operation and digital intelligence give a 
great occasion to replace fossil energies with renewable energy during 
the epidemic.

Specifically, while the drop in canvas and natural gas prices has 
weakened renewable energy’s price competitiveness, the unpredictable 
reactionary energy request during epidemic times has presented new 
openings. As of late April 2020, roughly 54 of the world’s population 
were under epidemic lockdowns, with their diurnal conditioning 
heavily confined. Domestic profitable and trip conditioning were 
reduced and transnational trade was confined. As a result, global 
canvas demand has dropped to the smallest position since 1995. As 
utmost countries’ profitable conditionings were halted due to the 
lockdown, electricity demand fell rashly. According to the Renewables 
2020 Global Status Report, global demand for canvas, coal, and natural 
gas fell by 8, 8 and 4 by the end of 2020, independently [2], while global 
energy demand declined by 6 compared to 2019. And it's doubtful 
that it would surpass the high in 2019 in the future. On the one hand, 
the canvas and gas requests are no longer stable due to the unknown 
impact of the epidemic on reactionary energy diligence. The epidemic 
undermined fossil energies’ dominancy in the energy sector, hanging 
multitudinous long- term canvas and gas contracts. Transnational 
canvas companies drastically cut their investment plans, and capital 
began to flow out of the reactionary energy request. These capital 
overflows will produce new space for renewable energy investments. 
On the other hand, low canvas prices have reduced the rate of return 
on reactionary energy investments. To hedge the losses of reactionary 
energy investments, investors may expand marketable investments in 
renewable energy, speeding the energy transition.

Also, the government has enormous reform capacity in terms of 
energy transition in the post-pandemic period. Although the COVID-19 
epidemic largely halted products and operations worldwide and 
redounded in wide severance, it also provides chances to reshape the 
global frugality and energy system. During the epidemic, governments 
have unknown perpetration power to put reform. The post-pandemic 
period is a precious occasion for governments to legislate legislations 
and regulations to impel energy-ferocious companies to shoulder 
structural adaptations so as to operate in an terrain-friendly and low- 
carbon manner. Still, policymakers should be aware not to repeat 
the mistake made after the 2008 global fiscal extremity (GFC) when 
profitable encouragement plans redounded in large-scale finances 
flowing to reactionary energy diligence [3].

Likewise, renewable energy has demonstrated several advantages 
during the epidemic, offering new perceptivity for policymakers. 
On the one hand, air quality bettered vastly during the COVID-19 
lockdown, egging people to be more conscious of environmental 
governance and clean energy. Since renewable energy is clean and 
produces much lower emigrations than traditional energy, the 
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renewable energy is honored to be the key to perfecting air quality and 
public health. On the other hand, as utmost renewable energy sources 
can be ever controlled and digitally intelligent, renewable energy plays 
a crucial part in maintaining a stable energy force during COVID-19 
[4]. For illustration, the combination of the Internet of Effects (IoT) 
and renewable energy generation allows technicians to use pall- 
grounded regulators to emplace distributed generation grounded on 
different stages of electricity demand. Either, grounded on detectors’ 
perception of ambient terrain information similar as light intensity and 
wind speed, power generation outfit can also be started and stopped 
automatically, greatly perfecting energy effectiveness and outfit life. In 
discrepancy, traditional power generation is both energy-and labor-
ferocious, and the lack of reactionary energy force and labor failure 
during the epidemic makes it delicate to achieve an acceptable force 
of electricity. In addition, the use of renewable energy has also made 
significant benefactions to the epidemic control, e.g., hydrogen/ solar-
powered unmanned ground vehicles and their airborne counterparts 
can be used for hunt & deliverance, and remote monitoring of civic 
ecosystems and husbandry product during lockdowns [5]. With 
tremendous reform capacity, governments can use these forward- 
allowing renewable energy technologies to open up a new path for the 
energy transition.

Acknowledgment

None

Conflict of Interest

None

References
1.	 Leach G (1992) The energy transition. Energy policy 20(2): 116-123.

2.	 Gallo A B, Simões-Moreira JR, Costa HKM, Santos MM, Dos Santos EM (2016) 
Energy storage in the energy transition context: A technology review. Renew 
Sust Energ Rev 65: 800-822.

3.	 Kittner N, Lill F, Kammen DM (2017) Energy storage deployment and innovation 
for the clean energy transition. Nat Energy 2(9): 1-6.

4.	 Markard J (2018) The next phase of the energy transition and its implications 
for research and policy. Nat Energy 3(8): 628-633.

5.	 Kemp R (2011) The Dutch energy transition approach. In International 
economics of resource efficiency 7: 187-213.

https://www.sciencedirect.com/science/article/abs/pii/030142159290105B
https://www.sciencedirect.com/science/article/abs/pii/S1364032116303562
https://www.nature.com/articles/nenergy2017125
https://www.nature.com/articles/nenergy2017125
https://www.nature.com/articles/s41560-018-0171-7
https://www.nature.com/articles/s41560-018-0171-7
https://link.springer.com/chapter/10.1007/978-3-7908-2601-2_9

	Title

