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Ever since the approval of the first biosimilar drug in the U.S. in 2015, 31 biosimilars have been approved till date (as of
September 2021). While 2019 witnessed a steep surge in the approval rates of biosimilars, the COVID-19 pandemic and the
resulting lockdown did slow down the approval rates over the last one year (2020 - 2021). Nevertheless, the U.S. biosimilars
market is poised to witness a significant growth of 25% (CAGR) over the next seven years (2021 - 2028) propelled by the
patent expiry of key blockbuster drugs, increased cost-saving initiatives and conducive regulatory framework established
by the U.S. government, strategic partnerships, and industry consolidation in addition to the rising incidence of chronic
diseases and aging baby-boomer population. Both the biotech firms as well as regulatory authorities have emerged resilient
and geared well to a post-pandemic world.

This market research service analyses the revenue prospects of the U.S. biosimilars market (in terms of market size, growth
rates, YOY revenue forecasts, etc.), patent cliff (biologic drugs due to lose patent protection), key therapeutic areas overview,
competitive landscape, key strategic alliances, regulatory framework, pricing and reimbursement policies as well as impact
mapping of patients, physicians and payers. Furthermore, strategic recommendations for the success of market participants
have also been discussed.
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